STATUTES AT LARGE

SECTION 7: Bonds exempt from certain taxes.-The bonds and
the interest coupons issued hereunder are hereby exempted from
any and all State, County, Municipal and other taxes whatsoever un-
der the laws of the State of South Carolina, except estate, inheri-
tance, and gift taxes, or any other taxes that the General Assembly
may not have power to exempt.
SECTION 8: Bonds-negotiable.-The said bonds shall have all
the qualities of negotiable instruments under the Law Merchant and
the Negotiable Instruments Law of this State.
SECTION 9: Bonds-deposit and use of proceeds.-That the
proceeds arising from the sale of the said bonds issued under the
provisions of this Act, shall be deposited in a special account or ac-
counts in a bank or banks which are members of the Federal Reserve
System, and said deposits shall be secured, if practicable, by the United
States Government securites having an aggregate market value equal
to the sum at the time on deposit; or, in any event, the said pro-
ceeds shall be deposited in some bank or other depository either
within or without the State, which will secure such deposit sat-
isfactorily to the Supervisor and County Commissioners of Aiken
County. All monies received from the sale of such bonds shall be
used solely for the construction and equipment of said addition to
Aiken County Hospital under tile provisions of this Act, including
any architectural, engineering, legal and other expenses incident
thereto.
SECTION 10: Bonds-no election.-That it shall not be necessary
for the County of Aiken to submit the question of the issuance of
the bonds authorized under the terms of this Act to the qualified
voters of Aiken County.
SECTION 11: Bonds-authorize issuance by resolution.-The
Supervisor and County Conunissiiners o f Aiken County shall pro-
vide for the issuance of the bonds herein referred to, by resolution
duly )assed and adopted by the said Supervisor and County Commis-
sioners for Aiken County. It shall not be necessary to publish said
resolution, notice or proceedings relating thereto, but nothing ill said
Act shall be construed to l)rohil)it l)til)lication thereof.
SECTION 12: Bonds-sale-registration.-That the bonds here-
in provided for miay he sold by the Supervisor and County Com-
missioners for Aiken County at private sale if 1), them deenled
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